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THE RESEARCH OF MAIN MEASURES FOR INHIBITION OF GROWTH OF DRUG PRICES IN THE COUNTRIES OF
EUROPEAN UNION

Khalig R. N., Yakovleva O. S.
Zaporozhye State Medical University

Recently, the global pharmaceutical market has seen a steady trend towards rising drug prices. Measures to regulate the price
system for medicines are being implemented in different countries in order to increase their accessibility for the population. In
addition, international organizations particularly the European Commission, the International Monetary Fund are pressing the
governments of Central Europe to reduce the cost of medicines. The analysis of available data allowed us to establish that in the EU
countries the following containment measures are used to control the growth of drug prices: reference prices, international (external)
prices and pricing based on the therapeutic value of the drug. Among the abovementioned pricing methods, the use of reference prices
or pricing based on external prices is already being used by EU countries to ensure the availability of medicines for the population.
The most problematic approach is pricing based on value-based pricing. Data from the European Network of Health Technology
Assessment (EUnetHTA) show that among 66 innovative medicines in 7 EU countries with the income lower than 23,000 dollars per
capita, only 30% of these drugs are available, while in 15 other countries with higher income, the availability of innovation makes
61%. This is due to the fact that in countries with low income in the structure of expenses for medical care a greater share is spent on
medicines than in countries with high income. Though drug prices are similar worldwide, but medical salaries, the cost of
hospitalization is lower, and despite the high need for medical care, patients in low-income countries have limited access to innovative
medicines. Thus, while determining the price of a drug, it must be taken into account that the price of a drug approved in a country
with high income can’t be acceptable for other countries with lower income. Therefore, the pricing of medicines in different countries
requires to be differentiated.
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